June 20, 2003
Report of Notices of Funding Availability 


Program Title:
Brownfields Economic Development Initiative (BEDI)
Applications Due:  
7/16/2003
Amount:  
$2,000,000 maximum per recipient
Agency:

HUD
Sub-Agency: 

Community Planning and Development
Date Posted:  




Link to Notice of Funding Availability:  http://www.hud.gov/offices/adm/grants/nofa/bedisec.pdf 
Note:  …
Summary:  BEDI funds are used to enhance the security of a loan guaranteed by HUD under Section 108 of the Housing and Community Development Act of 1974, as amended, for the same brownfields economic development project, or to improve the viability of a brownfields economic development project financed with the Section 108 guaranteed loan, in order to stimulate economic development by local governments and private sector parties at brownfields sites.  

HUD provides BEDI funds (as defined in Section III (A)(1) below) to be used in conjunction with Section 108 loan guarantee funds, to finance projects and activities at brownfields sites that will provide near-term and measurable economic benefits, such as job creation and increases in the local tax base, through the return of brownfields sites to productive economic uses.  HUD encourages brownfields economic development projects that propose the redevelopment of a brownfields site through new investments by identified private sector parties and that will result in new business or job creation, increases in the local tax base or other near-term, measurable economic benefits.  In FY 2003, HUD seeks to increase economic development opportunity throughout the nation and promote the creation and retention of jobs.  All BEDI grants must be used in conjunction with a new Section 108 guaranteed loan commitment.

Available Funds.  Approximately $29.5 million, including $24.8 million in appropriations from the Consolidated Appropriations Resolution, 2003, Public Law 108-7, approved February 20, 2003  (FY 2003 Consolidated Appropriations) under the “Brownfields Redevelopment” heading; approximately $2,629,155 of unobligated funds from the Fiscal Year 2002 HUD Appropriations Act under the “Brownfields Redevelopment” heading; and  $2,065,000 of unobligated funds from the Fiscal Year 2001 HUD Appropriations Act under the “Brownfields Redevelopment” heading.  The amount of total available funds is further described in Section II below.  The maximum amount of any BEDI grant award this year will be $2 million per project.
Eligibility Info:  Only units of general local government eligible for assistance under the Entitlement, States’ Program, or the Small Cities segments of the Community Development Block Grant (CDBG) program may apply for a BEDI grant and a Section 108 Guaranteed Loan.  CDBG-eligible urban counties may also apply for funding, but units of general local government that participate in the Urban County Program may not submit an application independent of the Urban County.  (See Section III (B) below for additional information regarding eligible applicants.)
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